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" FINANCIAL NEWS

New York Stock Sales

AREAK IN MOTOR SHARES RESULTS
IN SELLING IN THE GENERAL LIST

Rears Active in Raidmg Automobﬂe Stocks Because of
Cut in Prices—Lack of F'riends Also Respongible
for Offering of Those Issues

ndon.
q E’ofroopn ta the Mexican

petition in 0uukmpfw.

Hféh Potils in Today's Financial News

United Statee Steel Corporation inereased the price of ateel bare 82 a
Big orders placed for steel rails,
orthern.  Price of erude oil lowered by Standard Oil Company of Louwisiana

¥ gnd Prairie Oil Company. Price of bar ailver unchanged in Neio York and

July enrnings n{ enntern railronds suffeved through the movement

order and the stormy weather eonditions n
the month, American Coal Company, of Birmingham, Ala., filed a vo

much of which ia for (mmn'mn

on the floor of the Exchange,

There wng stubborn support to the bear attacks at the start, but the offerings
of short stocks Increased In volume and were accompnnied by statements of wenk
fong accounts hangihg over the market.

{ It is part of the goesip of the board that one line of 60,000 shores of Willys-
Overland had been taken over at 50, The real weakness in the motor stocks sit-
uation, however, Is due to the fact that these jseues have never had any sub-
stantinl friends, either in the speculntive element or in banking circles,

| Theae attacks were predicted at the end of last weelkk and apparently the

| .mésul\'e bears have found some source from which the motor stocks could be

| eanily borroweil, It Is nutural that the genernl list should have been influenced Ly
the sharp break in the motor lasues, as [t s the settled rule In Wall atreet that
polling of good stocks Is necessary to protect accounts in which stocks of a lower

¢lass are held,

This condition was reflected by o supply of Union Paclfic after that stock had

NEW YORK, Aug, !
. Jtenry Ford doea not seem to be making any efforls in the motor world to
malntain penceful operations, judging by the market results of the announcement
made yosterday of the cut In the price of the Ford product.
new schedule waa published bears have been active In raiding the motor stocks

pdvanced to 139%, on which it yielded more than one point,

An early bull movement in Marine preferred waa also checked and turned
fnto & decline, and In the Jast half of the day the general market tone was heavy,
with little attention paid to anything else than the movement in the Motor stocks,

\
4]
.

: ,’r Price of Steel Bars Advanced $2 a 'Ton

NEW YORK, Aug. & —The United States Steel Corporation has advauged the
price of steel bars $2 a ton, The deliveries covered ure the last half of this year
and the first hall of next year. In connection with the advance It was learned that
the agricultural implement manufncturers are still leading in the buying, and it
4r siot at all unlikely that the new prices will cauge another rush to cover the
requirements of the various users, with thore Independents quoting the 2.60c level
being swamped with Inquirles, ‘This Is expected to result in the smaller steel
eompurnies following the lead of the big Interest,
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WHEAT ADVANCES
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fonal advance in the wheat market today,

high records on the present movement.

export at the Gulf.

tlons necessary,

morrow,

It wae belleved that the movement of old
wheat will he restricted to what was In the
country elevators, Farmers uare holding

thelr own grain for seed.

B. W. Snow placed the condition of
ppring whent nt 70,1, ngainst 90,6 on July
1, and the Indicated yield at 226,000,000
Dbushels, against 271,000,000 bushels a
month ago and 325,000,000 bushels last
¥yeur, He eald that the present situntion
wan undoubtedly decldedly worse, the datn
Teport having been complied ns of July 25

Corn aleo advanced on unfavorabla crop
news, but longs took profits from time to
time on the swells, The market at Liver-

Yool was firm,

There was excellent buying of oats by
Jongs, and shorts cov.red.
Lauding folures ranged as fallows:

Yesterdny's

Whast— Open, High .. Ciose, close,

plumber .. 1.90 1 é'n-. 1o 1040
B Dscember .. 1 80% an s LHS 12N
i = "y u veu e

i FOREIGN EXCHANGE

NEW YORK, Aug. 2.—The forélgn ex-
BAnge market this morning opened qulet
A8 virtually unchanged from Tuesday's

Rgures. The only quotable difference
Was in Jtalian - schange which rose to 6.85
ehecks e compared with 6. 49 yonterday.
tre wag little of Interest olherwise.

1 Demand sterling, 4.75 13-18;

N% chacks, 5.90% ; relchmmuarks checks,
§; cables, T1% ; lire cables, 6.44% ;
liu:’u. 5.45; Bwiss cables, 5.28% ; checks,
(.29 Vieana, 18. 360 14,40 SHeandinavia,
TO@28.80; pepetas, 20.10G20.18; guild-
418841 18 rubles 304293048,
tunl equivalents for long sterling are
?l for 80-day bills wnd 4,08 for 80-day
The reapective premiums, however,
the gquotations to 4.71% and 4.06%.
In the euriy afternoon the genersl mar
Was unchanged. ‘There was & further
Anoe of 3 points In Itellan cxchange,
dfe wau 045 for checks and €44l for
.;‘ Bt the openingy mnd ress to 6.41%

RATES FOR MONEY
T ..:..........1;.0!'. ilml

MNK CLEARINGS

New York Bond Sales

CHICAGO, Aup., 2—There wns n sensn-

vith buying on an enormous scale. Sep-
tember sold up over 7o a bushel and De-
cember more than 6 cents, establishing new

The rust news from the northwest was
the factor. It was the worst since the de-
voelopment began,  Heavy receipts at in-
terior points were lost sight of in the scram-
ble to bhuy, Forelgners were purchasers in
the pit and there were reports of sules for

The market ant Liverpool was firm, nnd
heavy takings by Europe were looked for,
as for resgerves abrofd are getting down to
A point that will make extensive Importa-

Domestle mills continue to abeorb wheat
in anticipation of still higher prices. Warm
weinther prevailed In the Noarthwest, but
Jower temperatures were predicied for to-
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Spot Wheat Firm at Liverpool

LIVERPOOL, Aug 2.—Spot wheat was
firm today, with No 3 hard winter guoted
Bt 184 34, an advance of 24; No, 2 red
winter, 125 & galn of 14 No. 1 northern
Manitoba, 128 34, an upturp of 14, and No,
2 northern Manltoba, 125 24, & gain of Id.
Corn was firm and 14 higher, with Ameri-
can mixed guoted a "i0s and Plate at 1ls,
18 bigher, at 42s 44,
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COTTON PRICES RISE
IN STEADY MARKET

Buying of Good Character Led
by Large Spot
Houses

COTTON RELT WEATHER.

NEW. YORK, Aug. 2.~Preelpltption wan
recarded I the enstern sortion of the cote
ton belt thin ning, with temperatures
nhont unehaneed,  The fellawing tempera-

4 i
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Me n-ﬂ-, \Inhllp aml l'rn-nm!n. 1
Oflenns, Viekshurg, talveston, Hllrr"vnrl
mod_ Charleston, %0,

There wan 01 Iprh af nnr!nllnllnn nt
Titkle Rw\:. 42 at “nhllnm"“ At Ma-
ean wnd Chattapsoea, 20 at nnwllir. 1]
nt Atlanta and Wihmington, 47 at Nash-
villg nnd Memphis, 448 ot Hiemingham, 28
nt Tampn and l 5 ot Ashevilie,

NEW YORK, Aug, 2—Advances of & o7
pointa were recorded on the Cotton Ex-
chinge thisn morning in responke to botter
eables and unfavorable weather In the
South. The tone wan stondy, RBome of the
Inrger room teaders and Wall street Inter-
ests wpparently fought the rise, hut Lthe buy-
Ing wan of a good charpcter and wan led
by prominsnt spot houses, New Orlenns

wan fwn Important seller hers apnd o snall

wapply came from Liverpool. Commission

houner operated on both sidea, but appar-
ently purchased more than they sold,

Liverpoal cables wire 0 to 4 points bet-
ter thun due, showing advances of 10 o
1t points at the time of the opening hore.

A private cable sald that the market was

firm, but the upwird movement wans checked

mainly by long  Hauldation around 84
There was Hitle other pelling, It wias added
Weanther conditlons in the South wers

unfavorable, the maps showing raina in
the eantern belt, where oo much molature
during July enused the grent deteciorition

to the crop.  In the West, where preciplitn

tlon Ia needed, cleay conditions prevailed.

Tamperatires were about unchanged.
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Liverpool Cotton

LIVERPOOL, Aug, —~Futures were
stendy, with active months 4 to 5§ polnts
net higher., Spot salea totaled 5000 bales,
including 4400 American. October-Novom-
ber, 8.02d ; January-February, 7.90d ; March-

April, 5.00144,

SF(,URITILS AT AUCTION

The following nee urm-n wore sold at auetlon

today by Barnes & lLofand;
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Fine Granulated Sugar More Active

NEW YORK, Aug, 2—Fine granulated
was slightly Improved today, with all re-
finors quoting 7.65¢. The last sale In spot

Cubs raws was unchanged at §27¢

Sales in Philadelphia
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NEW ISSUES WEAK
IN CURB TRADING

Several Stocks Are in Good De-
mand and Number Make

Good Gains

YORIK., Auir. 2.—With the many
apecinlties under pressure on the Ntock EX-
r and talk of a foreed lauidation In
some of the motor stocks traded in on the
oAt was natural that weakness should
on the Broad Street Curbi but
thig wenknewn was confinmd to n few
Several stocks were In good demind amd o
number made substuntial giins,

While Chevrolet dropped § points
and losses were sustialned in White Motors
and 'nlted Motors, there wak o good de-
Allnn A, Ryvan miocke  This wis
gome extent to the offléin] stote-
ment in regutd to the Stromberg compiny
thit It inoreased fts output of
15,000 in 1810 to 128,000
The Stromberg prices ranged from
s, and Htutz: Motor from 645 to
b, while other motor stocks showed an ab-
wener of support,

Actnn Explogives wore active
during the greater part of the day,
ing from 10% 1o 113, and Lake Torpedo,
on unusually large teading,

The independent oll stocks wore honvy,
Cagden & Co. declining from 16% to 144,
and Cosden O sold down from 12% to 125,
Sinclnlr gold at 39,
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'HEMPLE COPPER

Mining Company
Copper Mountain, Landlocked

Possibilities in

| Government Bonds
"

| of some of the most impor-
[‘I tant European nations,

/| caused by the present abnor-
()] mally low rate of exchange,
created by war conditions,
will be explained for those
who communicate with us
and request a copy of our
Circular No, L-186,

A. B. Leach & Co.

Investment Securities
115 Scouth Fourth Strest
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STEIN & OO

Bay, Alaska,

CTIVE en the New York

Curb with quotations
around $1 per share. Over
$9,000,000 ere blocked out in
plain tlghl This can be
mined, illed, shipped
smelted lnd nld at cost of
$1,200.000. et assets
avallable for dl\rld.ndl over
$4 per share makes this a
most sound, conservative
investment purchase, Extra-
ordinary speculative poassis
bilities in that each ton |
minsd sxposes 2 tons of addl.
tional ore,

We advise immediate pur-
chase AT THE MARKET, as
materinl price advance is in
momentary prospect. CIR.
CULAR an request.

L.T. LAYTON & CO.

Members Philadelphla Stock Exchange
Real Estate Trust Building

Philadelphia.

Epwarp B. Smimu & Co

Eavamiissse 13603
BANKERS

bgre New York and FPhiladeiphia
o Mok Biohanges

1411 Cepsanor BTnass. PRuios rui
W Piss bSTasss. bew Yoas

MOVEMENT OF TROOPS TO
1S EXPECTED 10

Stormy Weather During Second Week Wﬂ}-.'l "
Bad Influence on July Reports, It Is Thoug
Local Trading Quiet

Tt § the general oplnlon fh Anancial | chanis today continued about AM ‘nllﬂ
olroles that enrnings of rallroads oporating | [t has been for severnl
In the East will not be as favorable for | only activity was In the bond dlvi
July, notwithstanding the good showing | belng » broader demand for Un
made during June and the first haif of the | ways Investment 6s  About $84,000
vorr.  Two reawona are advanced for A | of these securities were nold and they
falling-off In the freight trafMo. The one | vanced 114 to 70%

and most Important s the domand made Elast
: ; ] Hectrie Stofage Pattery wias up A
e TOr he TunpOTIALOn | ter. walling at 64%. Lehigh Navigation Was
other, the Eavers storm which prevallad nf";‘;nln l‘;;‘ﬂ::ﬁ?mﬁﬂ”‘!ﬁ’:‘%h'm W”:
during several days of ths second weok of | 2 it 2 -2 . 1 w |
the month rrnclln:‘n and Philadeiphin Traction ads
It 1% pointed aut that, beonuse of the hasty | YA0ReS .
dlspateh of the guardsmen and supplies to hlmhlt}h }‘“"" "_m‘ Rending '".' "t
the Hauthwent, the rallroads were compelled | THange: ennsylvanin wasz firm a "
ta hold up the frelght movament, ag |L wan 'uth‘ E‘"' lm!tmv-mrnt wis off a
neceRanFy for them to ulllive many of their | oM United States Steel common was
beal freight locomotiven to ir 1 quiet and shaded a fraction. "

we the heavy

troop traine A= & resull there wan a delay Imicing the afternoon thersa was no 'ﬂ‘
tor severil days and In wome casen ag much | provement over the early trading, the mars
ne noweek Katl in general helng gqulet, ‘The bulk of
A falling off In local Feoieht and difflenls | the business wan in United Rallways Ins" .
ties in abtaining traek lborern hue nlso | vestment 59, which easid off to % above i

contributed to the sonditions whieh tend to | vesterday's closs, to 80, Rapid Tranwit
make the showing below what might have | trust certifionies weore off n fraction at 108,

bt expected under normal conditionn. Exs Lohigh Navigation, Lehigh Valley and
port freight continnes o omove In as hisavy | Penneylvania each gained a fraction, and E
novalume a8 It Lias for secern) monthn Phlladeiphia  Electrie sold unchanged at ‘o

Trading on thy Philndelphin Steok Bx.'] 28%,

RAILROAD EARNINGS NEW YORK COFFEE MARKET 2

HEABOARD AIR LINE. NEW YORK, Aug. 2.—The market for
) 1in Inerense. | eolfes futures opetied qulet and Irregular,
S Y e BLANOO RSN with firet prices mhowing an advance of 8
2 - e ey ywoints to n decline of 8 polnts. Tradi
NHW YORK CENTRAL & HUDSON RIVER !.u ‘tht- enll ‘'wins . not notir:o sales Ml:: v
(Kaclusive of |n.;l_r-.n & A 'lhmh‘ , 1500 bags )
ToAN .08 o, 400
..... 1 Today's Teaterdasy's
1 1 n]-rn?nl. el .!"
ag Jualy %9? g
Ne 3 11. At a0 i
Surplus - 1}_ n.gn B, ¥
Frukiptal n_: K.
BOMPON Navembar . E.r g.
5a Braks Lrecomber .. | .
!u.:i.l'u. TN IO RS 14 f !1"|u:-: 4 “‘E:} .
Suepluw 2100 1 ok ol s KT
‘Ill”l.‘ n' Eroas o3 i-‘li"t‘\"l AW s e e * SRR AR HINA, .
Hurplus  L1.0l. HOSSbRI 1 t1t4 BT B o AL SN v AR EPD awég
TOTAL ALL LINHE i 3055 -5e
Jufie grons oo 030,450 208 TOtal amles, et L

th, S, 338

BAR SILVER

Bar pilver in London was quoted at 8144
todny, nnehanged,
it Commercinl bur sliver wns quoted In New
2 mln; r‘l.'llu York today nt 64e, unchanged.
' !

"‘lt mulllhn Hrume

Al WA
24, 205 0K

ATLANTIC
June groms .. .
Net nfter (axow
12 monthe’ gross,
el after (hxew. .

1L, LINCH o

l:lw Brise .

afler taxow. ...
12 mupthe” gross. .,
Not after taxes

DIVIDENDS DECLARED

Riandard ON l g mpuny of Califoraln, regulsr
duarterly of $2.5 alile September 16 to stock
af record ,\mru-l L

Gonernl Asphalt Compnany regular guarterly
of 1% puer cent on preficred. payvabie Saptember
1 to stockhalders of record Auguast 12 HPooks
do not clowe,

Ohio Cltden  Gas Company, 24 i ent on
rommon payahle September I to ho rirrl qf fel
ird August 10,

Malne Central, regular aquarterly of 110 per

n‘-r-ntr'l_-!s preferred, payable Suptembor 1 to 'Ilultl‘ ™ An Extra She E

1] eord Augist 10

(Bloctrio Comupany of Ameriea. a Aistribution In Your Bathl:oom Is Al-

Fexintored Aukust 7o Hoos do not clowe. - | ways a Convenience — Here
Amerleat Tobneen Compuny. regulnr auarterly !s the '-'ery Shelf You Need!

of {i per cont on commaon, yable Soptember 1

ta holders of record August 6, Nobody ever has enough

Homes Btiake Minlng Company. regularly munlh-

Iy of 65 cents n Whare, payable August 23 o room for e‘ver}'thlng' put up

holdors of record August 21,

T |l."n i

ol
o

I.‘.I'Il'tM ureg ht Steel (q-'m[mr;.. un:rﬂ nu-*llrrh' 114 this shelf to tnkﬂ care of those
il it Al defoe Qe flasr gt Blind £ il extra bottles! It is one of a com-
plete set of Fleck Ilsathroom ﬂxt: .
tures that go to make a most a .
REAL ESTATE FOR SALE tractive ~allawhite” bathroom. Made

of the best and most ' handsome
Vitreous White China ; very durable ;

H and me easily installed and easily kept clean.

VICIor Ho \‘u\ir ahould 1“'1!;'I.'t Pt'I!. : ‘T‘?n%xlurs. ;
. t e o i . L0
Victor Water Heaters It la sold uncer the FLECK BROS. CO.
FOR COAL full  particulnrs  or visit eur easlly

stant supply: 24 to 00 | f
gale, le. Heats Hadis- .
tars, too, RGS'.
Accept nn substitute -
There s nothing Shewroomn, §4-46-48 & 50 N, 6th Bt
"_hut AN Eood o=
or_ Free  Nonkies,

S. V. REEVES Mr.

45 N. Second St. Patented

A new principle: soa- ..‘ - rewched showrooms today,

(R
'1]|'l..'.;|t ||I i

BrowN BROTHERS & Co.

FOURTI AND CHESTNUT STREETS .
PHILADELPHIA

Travelers’ Chegues 3
In Denominations of $10, $20, $50 and $100 . 3

payable through the t
United States, Canada, West Indies, etc.

REAL ESTATE FOR SALE I_ REAL ESTATE FOR EA_IfE
STR \Tll)ll-;l!!.l N, .l

STRATHMERE, N, 4,
ud L c——

- Your Last Opportunity
The Sale Ends Next Saturday

Over 34 of Our Lots Sold
. Every Purchaser Pleased

Auction Sale of Ocean Front Lots at

STRATHMERE, N. J.

(Corson’s Inlet)
Midway Between Ocean City and Sea Isle City

Valuable ocean front property, improved, high and dry, ex-
¢ cellent train service Pennsylvania or Reading R. R. The sale
$§ began a week ago and we have had big crowds daily and all
purchsers we know have been pleased with the low prices they
paid and the easy terms they bought, because they Imn recom-
mended their friends to buy and they have.

Dollar Excursion Daily to Strathmere

Band concerts, dancing, fishing, boating, bathing lm
you, a real day's outing and a day of fun and recreation as well
as a wise investment for your Summer home or bungalow. 11‘
new 1916 Overland car will be given away next Sat
have an opportunity to get it whether you buy a lot or
Just come down, Follow the wise man. Don'thlp.

NEKTSATURDAYI!MIM

GEO. P. DYKMAN & CO,, A
1011 Chestout St Phila.  Sead for Crolar s




